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DIP R EUGIIQ) WH J DS EHVE HHQWH GFDCFKXUFK DQG \ RXQJ
SHRS®I LQWH' XQEDU&RP P XQW
5LEKDUG 7D\ RUZ DV DSSRIQMG DVD | XOWP H <RXW : RUHU
Z KR \IXFFHW X@ HWREQKHG Z RINIQVFKRRY \WH GFDO
FRP P XQW DQG DBRQI MGH ®FDCFKXUFK. 0 RUH WDQ
YROQMHY \XSSRW $& <3 WURXJ K | DFH VR | DFH \ RXW Z RIN
RUEHKIQG WH \VFHQHVDVD 0 DQDJ HP HOA& RP P IMH  7U0MMHY
DQG I XQADMAY : HDOR HP SB $OQRQ0 XWD\ DVD SDW
WP H $ GP [QVADVRU

QWIVRXU W\HDU' $&<3 KDVFRQAMHG \R
WUYH DQG EXI@ XSRQWH P DQ DQG YDURXV
DVSHFWR! ZRINVR Z KIEK * RG FD@/XV : WIQ
\FKRRY DQG LQWH GFDCFRP P XQW \ RXQJ
SHRS®! KDYH HEFRXQMUHG & KUMADQ ®YH DQG
XSSRWIMURXI K RXUMMI | DQG RXUYROQMHY
EHFDXVH Z H XQGHWM2QG HDFK SHYRQWR EH D
SUHFIRXVFKIG R * RG Z H KRSH WDWKH BYH
Z H P LWRUIQR WHUQMV Z LGKHS HDFK \ RXQJ
SHYRQWR NCRZ WHP VHOHVDI [ LUP HG SUHFLRXV
DQG YDOHG DVWH DA
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0\ SHYRQDONDQW J R \R 5LFKDUG DQG $QRQ VR DARXUYROQMHLY
GRQRY DQG SWD\ HUVXSSRWMY ( DFK DQG HYHY RQH LQWAKP HONV R
* RGVZ RINWURXIK ' $&<3 HDFK DQG HYHY RCH DSSUHFIDWG DQG
YDOHG E\ XVD®
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KHS R YROQMHY |URP WH GFDO& KUMADQ FRP P XQW \WH

DIP VR ' XCEDUS$ UHD & KUMADQ < RX\W 3URMIPWCFOGH

e SHVSRQAQ R WH IGHONIHG GHHGV R \RXQ) SHRS®! 1Q
WH VFKRRY DQG FRP P XQW E\ GHP ROMDWY & KUMADQ
®YH DQG FRP SDWIRQ 1Q SIDFWEDOZD\V DQG RIIHUQJ
SDWRIDOUXSSRWZ KHUH GHHGHG

e (DEM \RXQ SHRS® \R H S®WH WH JRRG QZV R
WH & KUMADQ | DMK \XSSRWQ) WHP 1QWH GHYHBISP HOW
R WHU SHYRCQDOEHIH YV QXUMUQ) WH IDIW Rl \RXQ)
& KUMADQY DQG HQFRXUDIIQ) WH DFTXIMWRO Rl SRVWYH
QHWNQ
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FRP P WHG & KUMADQ\ RXW Z RINWDWLY URRWMG LOR WH QHVR \ RXQJ
SHRS®! FKXUFKHV \VFKRRY DQG FRP P XQWHV

TKIRXIK ' $&<3 V YROQMHY DQG XQGHUWH LQUSIUHG BDGHUKLS R
S5LEKDUG 7D\ ®U ML J BHDWR KHDUR! \ RXQ) SHRS®N QHVEHQ)
WDQU RUP HG DVWH Z RINWURXJ K MXHV \IXFK DV P HQBCKHDAOK. 11QEQ)
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Z DV OXQFKHG DQG , WIWMG WH URBI DV<RXW : RUHU
, GROWKIQNDQ Rl XVKDG [P DJ ICHG Z KDWZ RX@
KDSSHQIQWHQHW \HDW : HJLYH WDQW\R* RG
DQG R KLY SHRS®I Z KR KDYH SXUWXHG WH YMRQDQG
SHYHYHUHG Z KHQWH RGGVZ HIH WIBFNHG DJ DIQWV
WHP WIHDQ VD \J QULFDQAP IBMRGH DQG , Z DQMR
H SUAWP\ WDQW\R D@R! \ RX Z KR KDYH HCDE®IG DD
R RXUZ RINVR KDSSHQ
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WH P MFRQFHSMRQY 7KH VHH MIQWH YROQMHY Z KR DUH KHGLQ) WHU

FOWIRRP RUEHQI D OMQQ) HDUDWIMH YDURXVJURXSVZ H XQ 7KH VHH IW

DVWH GDWFRRNHY W@ DW LLH %aWV RUZ KHQWH VHH | DFHV @ KWKS RQ
/UH: DOVDWKHMIKWR (DWUHY Z RQGHY 7KH KHDUIWZ KHQWH DUH
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OWH  \HDWY WH FKD@IQ) HVKDYH FRP H
JRAARQIHU &2 9,  KDG IQWD@®
WUDWMHG' $&<3VIXMUH 9%NQIMDG W
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URDG DFFLGHQAIQ 2 X\\RI WOWGEDUNHW FDP H @ KWRRR IQWH IRP RI
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SO\ D W D@SDWQI LAY VRPHRI WH J DSV G \VEHKIQG
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© HNQRZ WWDWZ KHQ WHUH DUH YDFDGFLHV DWFKXUFKHY IMBXW J BHDWIUGHP DQGV RQ FRQJ UHI DMRQY ,QVMD ' $&<3VSRRORI YROQMHLY
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7TKH . QUG %E®I 3URMRWZ DV D | DOMVWF FR@ERWDMRQ Rl WH FKXUFKHY WDWEURXI KW
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Z H Z HIH GHDI KWG VR RUDQVHWH 3UP DY YMW DV SDWR! WHUS0 ( BMRQY 7KHUI HHGEDFNZ DV H FHBIQW
DQG WH DGXAV IQYROHG FDP H DZ D\ LOSIHG B\ WH UAVSROH R WH FKIGUHQ DQG [URP EHQJ SDWRI DQ
HFXP HQFDOMDP

2 XU<RXW : ROHUVRRNXS WH IOVMRQ R VHYHUDCFKXUFKHV VIR \VSHDN VR WHUFRQJ UHJ DWRQV DERXARXUZ RN
) URP \WWDWZ H KDYH VHHQ RXUYROQMHY EDVH \Z HO DQG KDV IQARGXFHG XVVR GHZ \XSSRWMY DQG \ RXQJ
SHRS®! 7KHVH DUH H FIWQ) WP HV | RUWH GFDCFKXUFKHY DQG DVD@ D\V Z H H WQG WH IQMVIMRQ | RUMHP \R
SDWZHUZ W XV IO WH | X\MUH

7KH . QMG %E®I 3URWIFWZ DVD
| DQBDVAE FRAIDERIDWRQ R \WH FKXUFKHV
WDVEURXI KWZ RQGGHUXOGMVSD\ RI
NG YE®! WRUHVVR ' XQEDU
+XQGUHGVR! | RDIFDP H VR YWMBADQG Z H
Z HUH GHD KWG VR RU DQVH WH 3UP DU
YMW DV SDWAR WHUS0 (| BMRQY/
7KHUI HHGEDFNZ DVH FHBIQVDQG WH
DGXOV LQYROHG FDP HDZ D\ LQWSILHG E\

WH UHVSRQH Rl WH FKIGUHQ DQG | URP
EHQ) SDWRI DQHFXP HQEDOMDP

2 XU<RXW : RUHUVRRNXS WH LOMVIMRQ
R VHYHUDCFKXUFKHV R \SHDNVR WHU
FRQJ UHJ DARQY DERXWRXUZ RIN ) URP
WDWZ H KDYH VHHQ RXUYROQMHY EDVH

\Z HDDQG IQARGXFH XV\R GHZ
XSSRUMY DQG \ RXQ) SHRSG
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$VD \P DOFKDUW ' $&<3 R HPS®Y PHPEHWR Wl 7KH
\KDUH MWD | IDPARQR WH Z RINWWRXIK DVWH P DQ R \WH

EDFNJ URXQG RSHUDWRQY/DQG WH | DFH R | DFH\ RXW Z RINLY
GHOHWHGE\ YROQMHY 9RGQMHY DUH P DIQD UHFUUWMG WWURXI K RXU
FROGHPWRQY Z W GFDOFKXUFKHY 7KRVH Z MWRXWKDWFRQIHPRQ
KDYH \KRZ QWDVWAH. DUH \k P SDMHWE \RR WH & KUMADQHWRVR

' $&<3 Z KHOWH \J QHG XS VR YROQMHU ) RAVRP H YROQMHUY) LV
DZD\ R DUMEXOWY WHUE KUMADQ| DIV LQD SUDFWFDCY D\

Z H KDYH VHHQWH YROQMHUEDVH JURZ  DQG KDYH Z HBRP HG
QZ YROQMHY MKDVHDEBIG XVWR H SDQG RUVHYEHV\R VFKRRY
E\ SXMQ) P RB I ROIQR FOWRRPV : H KDYH DOR EHHQDE®! R XQ
RXURMWR \VFKRRODPWIWAVRR \IXFK DV/ LH %MV /ILH: DOWDQG
+DUERXU/ LJKW : H D@ D\ VKDYH URRP | RUP RUH YROQMHLY
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' $&<3 KDVFRQAQXHG \R \XSSRWDQG
FRQAIEX\WM VR WH GHOYHY Rl WH 3UP DU 50 (
FXUWEXCP |RU3UP DU DQG DOR 3UP DU
7KLV Z RINLY P RWD GHIYHUHG WURXI K RXU

<RXW: RUNHULQ YDURXY BMRQY WURXJ KRXW
WH \ HDU 7KLV LGFOGHVZ RINQJ Z WK SXSIOY\WR
SUHSDUH BMRQ FROMQMXFK DVOR[ SRSV
$V/Z HODVFOWEDVHG Z RINKRSV ' $&<3 KDV
DOR EHHQ DE®! R VENH FOWHV RQ YIMW\R 6W
$QIHVEKXUFK Z KHUH GFDCFBI\ KDYH DOR
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( DW RWIDQ & RXQFIOFKRRY DUH FERVHG RQ) UCGD\

DIWWRRQY BDMQJ \RP H\RXQ) SHRS®I DWD BRH
HQG 2 YHUWH \ HDWY +DUERXU/ LJ KW KDVEHFRP H D

| DP .AIDUSOFH | RUWRVH \ RXQ) SHRS®I VR GRS E\
$ QG HYHQ WRXJ K ML R WQ WHDI H @GV

DWMQGLQJ | DP HG | RUMHUKLI K HQHUJ\ DQG YROP H

GIYHY +DUERXU/ LT KW LV XVXD@ UHP DUNDEO
FK®G

2 QDUIYDOMH DUH @NHO VR EH JUBHHWIGE\ &RIN D
UHVFXH J UH KRXQG Z KR Z lQEH RQWH VWFURXQIH IRU

D EIM VR HDW/ R KLV RZ GHU WSV 1Q DQG Z LO
EH UHQG WHP DQG VWGRZ QIRUD JDPHR! FDUBV

7KH DUH QRAWXUH LL VKH LV KXVIQ) WHP  XMQ) WH

H FX\VH R EHQJ DQRFVRI HQDUDQWR SUAWQG \KH
GRHVOWNIRZ WH XBNV 7KH\ RXQ) SHRS®I W \R
H SOIQWHP DQG WH KDYH D BWR! 1 XQWILQ

7KH SRROME®! RFFXSIHVWH CDYH Z KHUH \RP H
VHURXY DQG QRAKR VHURXY FRP SHWARQY J HW
XQGHZ D\ ' IDQD WH 0 LQWMULY XQUHSHQBQA RU

EHDWQ P RWRI WH \ RXQJ SHRS®! DWSRRO %< MH

HQR WH FKD@IQIH DQG RGHURGHV WUYH | IRP
WDFKIQ) WH \ RXQI HURGHVKRZ \R SO\

7TKHH ZDV D ZRQGHUXO PRPHQNV ZKHMH D
\RXQ) SHURQ ZDV \DWWDGQ D %UEG +lIV
PXP FD@G KIP \X\SIFIRXY WDWKH Z DV XS \R
QRJIRRG 3 KHHDW\RX'> VRQUAS@HV3 P 1QD
FKXUFK~ O XP ZKDWDWH \RX GRQI WHH'"
6RQ 3P WHDAQ WH %E® " : KR NRZV ZKDW

TKHH IV QR IWPH QRU UDVRQ WR ZKR ZDOV WKH WRXJIKWCH W EXWIWZ DV D P RP HOMKDW

WURXIK WH GRRU 6RP H Z HHNY MVWWZ R RUWUHH  FDSWWMUHG WH QDVMUDOHQJ DI HP HQNVZ WK 1 DI

RWHYPDQ PRUWH 6RPH ILQG D TXIHWFRCHUVXFK WOV DUERXU/ LT KW QXUMUHY

DV WH SXGIWRUWH FKDSHO Z KHIH WH FDQ EH

DECH EXWZ IWIQ VWM Rl HYHYRCH HOH 2 WHY 7KHUHY D@DV IRRG DQG DW&KUMKR DV WH

HQR WH ERDWG JDPHV DQG WH FROMHUDUWRQ JURXS SWHSDWHG DQG DW D P HDORIHWHU

Z W RXUYROQMHY <RX FDQ FRYHUD ®WRYHUD SX@LJ FUDFNHY DQG WAL WUE®! NNHV 6 HH

JDPH R ([SBGAQ . MWMQY DQG FKHW WLV D SKRREHBZ

\SDFH R RIGDG ZIWRXWKDYQ) VR ®RN DW

DQRQH DQG WH \RXQ) SHRS®! DU SDMWRD® 2 YHUWH \HDUZH KDYH VHHQ \RPH UWHI XDW/

\XSSRUMG IQD JHQ® Z D\ WDFK  \HDWY/ R@ DQG P RYH IQR HP S&\ P HQV
DQG | XUMHU HGXFDWRQ 7KH KDYH P RYHG RQ

(YHQ WRXJK IW LV EDVHG 1Q D FKXUFK WH EXVWKH KDYH EHHQUASOFHG Z W RWHU\ RXQJ

GMVXWRQV DERXVWWH & KUMADQ |DIW. DUH QRWD  SHRSGI WDWZ H KDYH EHHQ 1Q FROBFWZ W

JIYHQ +RZ HYHU WHUH DUH SUHFIRXV WP HV Z KHIH WWRXIK WFKRRY ZRWN $QG IWZDV D IRQG

WH FRQHWDWRQ EHJ IQV VR FRYHUWHVH WIQIV W IDIHZHOW ' IDQD +D@ ZKR QRZ FDQ EH D

P LJKWEH 1Q WH FROM WR ®W V RU SRROKDWIQKHUQHZ KRPHRI /HW

RXUIXWUHY  WKDV EHHQ D SUMBUH VR EH SDWRI +DWM\HEDFN

WHP )RUPRWR WH \RXQ SHRS®I WLV IV WH

RQ® FKXUFK WH ZI@ KDYH KDG D UWHIXDU

FRQUHPWRQ Z W
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WH3UP DY 7UDQUMRQ SUR] WDP P H WWDWDIP V\R FKDQI HV LQ W 1 LQ) DVMH VFKRROWH J URXS KDV
\P RR WH WDQUMRQ I IRP SUP DI \VFKRROR KLIK WP SRUDUO EHHO XQDE®! VR FRQAQXH +RZ HYHU ZH
\FKRRO DUH Z RINGQJ IRZ DUBV UHDIAY) LW

1 $&<3 KDVEHHQD FROIMMQADQG SRMIH SUNVHGFH LOR

FKRROR! [HIQ) D WDQIHR VXSSRWIMDWFRP SBP HQVRXU
SDWRIDAFDUH DQG HKDQFHVWH H SHIHFHVR RXUSXSION]
-RKQ-RKQMRCH +HDG 7HDFKHU ' XQEDU* UDP P DUBFKRRO
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2 XUSHHUWR SHHUP HQBCKHD@K J URXS | RUDGV KDV
FRQAQXHG VR EH D J UDWAXFFHW ' XH R

WP HVBEQD) FRQ @FW WH QP EHUDWHMQEQ) KDV
GURSSHG 7KRVH Z KR GR X\VH IMDVWHUZ HHND
FKHFN LQDQG DVD SOFH \R R I BDG

7KH JURXS KDV HIDE®IG \WH SDWWFLSDQNV R

UHFRI QWH Z KHQ\RP HRGH GHHGVKHS  RUZ KDWIR
GR UL WH 110G WHP VHOHV I HHID) BZ $VRQH\DIG
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7KHVH @ H W@ H WIQG VR WHUI DP l0HYV FRGDI XHV

DQGWDP P DWAV7KH Z HQARQWR D\  2UN BLFT 2 XU<RXWM : RUNHUDFFRP SDQHG 6 SXSIOY RQWHU

ZPV | BQQIFSLOPX JoH ZPV DBO HFUTWGSPGEZPVS WIS R %O XP DQG ) IDQFH Z KHUH WH YAMWIG VRP H

DI FTU : PV DBOCPCE XJJ QFPQWF 3 7KURXJ KRXW R WH EDWBI LHG WV

WH \ HDUWH J URXS KDYH EH DE®! VR ID@® DURXQG P HP RUD® DQG FHP HWUHVRI

WHUIUHQGV IQQHHG . R@: DU WZDVDQ

7KH JURXS KDV DWUDFWIG WH IOMUHVART RWHU HP RWRQD@ FKDUW HG WIS WDW

VFKRRY DQG\VDZ \RPH R WHUWBI | FRP H\R BDWD FRQ URQMG SHRS®I Z IW \RP H

P RUH DERXWW7KH Z HUH DOR LOYWG VR \SHDNDW R WH KDUK WXWV DERXWZ DU

WH +HDG 7HDFKHWV EXMGQHW GDGHY EWHDN DWWV 7KHP HVRI ®W \DFULIFH DQG
WX THUQ UDQWURXI K WH YIMW

) FST X1 BUU F NBET TBZ PVRCgLZE [T)i/Q_SARQ/DEW %HIQ

BCPVUIFHIVQ VRPHR WHER VIURP

A£OESATVAES £Mmeihc WH/DGV* IRXS VRRNSDWIQ
GECUZ ™AOES © 6™, WH 0 HQQ* DWA/ DWBRW& HHP RQ 7KH OIGDQ
O%fas ™E & o As $Q06V0 DQ& O Z UHDW VR DFNCRZ BIGI H WH LPET (WIO DGO
AEZEs (1 6 6+ o™IESE CDP DI IQJ P SDRWZ DUKDV RQ P HQARGKHDIM 3\ LDP IG 5RFNKRIED\ FOE
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